Debt Service Requirements

Local Government Name:
Local Unit Code:

Current Fiscal Year End Date:

Debt Name
Issuance Date
Issuance Amount
Debt Instrument
Repayment Sources

1997 General Obligation Limited Tax Building Authority Bonds

2/1/1997
1,600,000
Bond

City of Dowagiac

142010
9/30/2015

Revenue from general, electric, sewer and water funds

Years Ending Principal Interest Total
2016 $ 125,000 $ 10,395 $ 135,395
2017 $ 130,000 $ 3,509 $ 133,509
Totals $ 255,000 $ 13,904 $ 268,904
Debt Name 2001 Promissory Note Payable - Land Contract
Issuance Date 12/14/2001
Issuance Amount 800,000
Debt Instrument Land Contract
Repayment Sources Revenue from electric fund
Years Ending Principal Interest Total
2016 $ 24,678 $ 49,416 $ 74,094
2017 $ 604,179 $ 12,040 $ 616,219
Totals $ 628,857 $ 61,456 $ 690,313
Debt Name 2007 Brownfield Redevelopment Authority Tax Increment Bonds
Issuance Date 4/1/2007
Issuance Amount 810,000
Debt Instrument Bond
Repayment Sources Revenue from general fund
Years Ending Principal Interest Total
2016 $ 35,000 $ 25507 $ 60,507
2017 $ 35,000 $ 24,106 $ 59,106
2018 $ 40,000 $ 22,706 $ 62,706
2019 $ 40,000 $ 21,006 $ 61,006
2020 $ 40,000 $ 19,307 $ 59,307
2021 $ 45,000 $ 17,606 $ 62,606
2022 $ 45,000 $ 15,694 $ 60,694
2023 $ 45,000 $ 13,781 $ 58,781
2024 $ 50,000 $ 11,813 $ 61,813
2025 $ 50,000 $ 9,625 $ 59,625
2026 $ 55,000 $ 7,438 $ 62,438
2027 $ 55,000 $ 5031 $ 60,031
2028 $ 60,000 $ 2,625 $ 62,625
Totals $ 595,000 $ 196,245 $ 791,245

Debt Name
Issuance Date

2010 Water & Sewer Refunding Bonds

12/1/2010



Issuance Amount 1,080,000

Debt Instrument Bond
Repayment Sources Revenue generated in sewer & water and major streets funds
Years Ending Principal Interest Total
2016 $ 105,000 $ 25,575 $ 130,575
2017 $ 105,000 $ 21,900 $ 126,900
2018 $ 115,000 $ 17,500 $ 132,500
2019 $ 120,000 $ 12,800 $ 132,800
2020 $ 125,000 $ 7,900 $ 132,900
2021 $ 135,000 $ 2,700 $ 137,700
Totals $ 705,000 $ 88,375 $ 793,375
Debt Name 2007 Brownfield Redevelopment Authority Tax Increment Bonds
Issuance Date 4/1/2007
Issuance Amount 810,000
Debt Instrument Loan
Repayment Sources Revenue from rental property and general fund
Years Ending Principal Interest Total
2016 $ 35,000 $ 25,507 $ 60,507
2017 $ 35,000 $ 24,106 $ 59,106
2018 $ 40,000 $ 22,706 $ 62,706
2019 $ 40,000 $ 21,006 $ 61,006
2020 $ 40,000 $ 19,307 $ 59,307
2021 $ 45,000 $ 17,606 $ 62,606
2022 $ 45,000 $ 15,694 $ 60,694
2023 $ 45,000 $ 13,781 $ 58,781
2024 $ 50,000 $ 11,813 $ 61,813
2025 $ 50,000 $ 9,625 $ 59,625
2026 $ 55,000 $ 7,438 $ 62,438
2027 $ 55,000 $ 5,031 $ 60,031
2028 $ 60,000 $ 2,625 $ 62,625
Totals $ 595,000 $ 196,245 $ 791,245
Debt Name 2015 Sewer Bonds
Issuance Date 6/25/2015
Issuance Amount 2,310,000
Debt Instrument Bond
Repayment Sources Revenue generated in sewer fund
Years Ending Principal Interest Total
2016 $ -00 $ $ -00
2017 $ 95,000 $ $ 95,000
2018 $ 95,000 $ $ 95,000
2019 $ 95,000 $ $ 95,000
2020 $ 95,000 $ $ 95,000
2021 $ 100,000 $ $ 100,000
2022 $ 100,000 $ $ 100,000
2023 $ 105,000 $ $ 105,000
2024 $ 105,000 $ $ 105,000
2025 $ 110,000 $ $ 110,000



2026 $ 115,000 $ $ 115,000
2027 $ 115,000 $ $ 115,000
2028 $ 120,000 $ $ 120,000
2029 $ 120,000 $ $ 120,000
2030 $ 125,000 $ $ 125,000
2031 $ 130,000 $ $ 130,000
2032 $ 130,000 $ $ 130,000
2033 $ 135,000 $ $ 135,000
2034 $ 135,000 $ $ 135,000
2035 $ 140,000 $ $ 140,000
2036 $ 145,000 $ $ 145,000
Totals $ 2,310,000 $ -00 $ 2,310,000

Note: Interest is 2.5%, but is not accrued until that portion of principal is disbursed. There
were no disbursements in the 2014 fiscal year. First distribution received 10/08/15.

Debt Name PNC

Issuance Date 12/19/2013

Issuance Amount 310,000

Debt Instrument Installment Purchase

Repayment Sources Revenue generated from rental income & electric fund

Years Ending Principal Interest Total
2016 $ 20,667 $ $ 20,667
2017 $ 20,667 $ $ 20,667
2018 $ 20,667 $ $ 20,667
2019 $ 20,667 $ $ 20,667
2020 $ 20,667 $ $ 20,667
2021 $ 20,667 $ $ 20,667
2022 $ 20,667 $ $ 20,667
2023 $ 20,667 $ $ 20,667
2024 $ 124,000 $ $ 124,000
Totals $ 289,333 $ -00 $ 289,333

Note: Interest is variable.



